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� $KVNPLNB OBM
NPNE@P<N;<M
C iki`[kWiVW fgeijWj[r[_ j]
iki`[kU iWh Wfq \]b_Th `WjS j]
b[jWlegS
 <aW jW mg]i_befe_erb[cW
ka_`S iki`[kWiVWh [VcW_ WXaWXU Y_W
je f[g_XSaaec `W_ bfegerc cW
dWcWmg]i_befe_]^erc
 KWgW`Waerb[
cW ikcj[aTi[j[ `_ [i[Vh ij]c
fgeijWiVW jek f[g_XSaaecjeh `W_ c�
Wfeirg[j[ j] iki`[kWiVW b[ jgqfe
WXaWXU Y_W je f[g_XSaaec


@_W jekh [fV`W_gekh jgqfekh
Wfqikgi]h fWgW`Wa[Vi^[ cW \]jUi[j[
fa]gelegV[h Wfq je [_Z_`q
`WjSij]bW	 Wfq je efeVe WYegSiWj[
j] iki`[kU U Wfq j] A]bej_`U U
Fe_cej_`U >gmU j]h f[g_emUh iWh


� $KVNPLNB OBM K<FD8M
NPNE@P:M
J_ fWa_Th iki`[kTh Z[c Wfej[aerc
Smg]ijW WfeggVbbWjW� 
H[ j]c WfqikgiU jekh irblocW b[
jekh `Wcec_iberh Y_W j]c fgeijWiVW
jek f[g_XSaaecjeh bfegerc cW
[fWcWfe`j]^erc fearj_b[h fgsj[h
ra[h


C iki`[kU WkjU Tm[_ i]bWc^[V
XSi[_ j]h [kgofWp`Uh eZ]YVWh
��������BF f[gV fWa_sc
]a[`jg_`sc `W_ ]a[`jgec_`sc
iki`[ksc �9&67) )/)'75-'&/ &1(
)/)'7521-' )48-30)17�	 %����
 
C eZ]YVW ^Tj[_ je faWVi_e Y_W j]c
[f_ijgelU `W_ Wd_efeV]i] joc
fWa_sc iki`[ksc fek _imr[_ i[
qa] j]c BkgofWp`U ;coi]


� �0LJ@D?JKJ;BNB

M[ fWa_Th iki`[kTh fek Z[c
mg]i_befe_ercjW_ faTec


 NgWXSj[ je l_h Wfq j]c fgV\W


�
 Fqnj[ je `WasZ_e ircZ[i]h ije
ZV`jke jek g[rbWjeh `W_
WfebW`grc[jT je bW\V b[ je l_h


J_ nk`j_`Th iki`[kTh f[g_Tmekc
nk`j_`S bTiW `W_ ij] bqcoi] WTg_W

NW nk`j_`S bTiW `W_ jW WTg_W
WfW_jerc Wfqikgi] Wfq jec [_Z_`q

KgeiTdj[ cW b]c `WjWijgWlerc e_
ioa]csi[_h j]h `k`aelegVWh jek
nk`j_`er bTiek	 bTmg_ cW fWgWa]l^[V
WkjU Y_W j]c WcSaeY]	 WXaWXU Y_W je
f[g_XSaaec Wfqikgi]


4KJ?@;I@DM
<NQ<F@;<M E<D
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PKJ?@;I@DM
0LJOJW C9N@O@ OB
NPNE@P: N@ F@DOJPL>;<
A_WXSij[ b[ fgeiemU j_h eZ]YV[h
mgUi]h `W_ jefe^Tj]i]h� >kjTh
f[g_Tmekc i]bWcj_`Th fa]gelegV[h
Y_W j]c [Y`WjSijWi]	 j] mgUi] `W_
j]�ikcjUg]i] j]h iki`[kUh

PkaSdj[ qaW jW TYYgWlW Y_W
b[jTf[_jW mgUi] U `Sfe_ec
[cZ[mqb[ce b[jTf[_jW mgUij]
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� C iki`[kU f[g_Tm[_ i[ b_`gU
feiqj]jW je nk`j_`q bTie #���&	
je efeVe [VcW_ WXaWXTh b[c Y_W je
f[g_XSaaec	 WaaS [r`Wkije
 FWjS j]
b[jWlegS `W_ j]c jefe^Tj]i] j]h
iki`[kUh fgeiTdj[ cW b]c fS^[_
XaSX] `WcTcWh ioaUcWh j]h
`k`aelegVWh jek nk`j_`er bTiek
�g[kijer�
 Ne Z_WggTec nk`j_`q
bTie bfeg[V cW WkjWcWla[mj[V U cW
eZ]YUi[_ i[ jgWrbWjW joc bWj_sc
iWh


2@ K@L;KOTNB ABGD8M

	 FgWjSj[ bW`g_S Wfq j] iki`[kU
Wce_mjU laqYW `W_ f]YTh
WcSla[d]h


	 �[gV\[j[ `WaS jec msge Y_W
b[g_`S a[fjS


	 DTj[j[ j] iki`[kU [`jqh a[_jekgt
YVWh `W_ jgWXSj[ je l_h Wfq j]c
fgV\W


	 �Wa[Vj[ j]c kf]g[iVW j[mc_`Uh
[dkf]gTj]i]h joc f[aWjsc bWh


<ie f[g_iiqj[ge nk`j_`q bTie
f[g_Tm[_ bVW iki`[kU	 jqie
b[YWarj[geh fgTf[_ cW [VcW_
e�msgeh	 bTiW ijec efeVe
XgVi`[jW_ WkjU
 M[ fear b_`gerh
msgekh [VcW_ ZkcWjqc i[ f[gVfjoi]
Z_WggeUh nk`j_`er bTiek cW
im]bWj_ij[V [r`Wkije bVYbW
W[gVektWTgW


>cS ��+ jek nk`j_`er bTiek fgTf[_
cW kfeaeY_ij[V jekaSm_ijec  0�

msgek jefe^Tj]i]h
 N]c feiqj]jW
jek nk`j_`er bTiek j]h iki`[kUh
iWh ^W j]c Xg[Vj[ ij]c f_cW`VZW
jrfek ije [ioj[g_`q j]h iki`[kUh
iWh


� C WaaWYU jek jgeleZej_`er
`WaoZVek `W_ Saa[h [f_i`[kTh
[f_jgTf[jW_ cW [`j[aercjW_ bqce
Wfq j]c kf]g[iVW j[mc_`Uh
[dkf]gTj]i]h joc f[aWjsc bWh

J_�[Y`WjWijSi[_h `W_ [f_i`[kTh fek
Z[c TY_cWc ioijS bfegerc cW
Wfej[aTiekc i]bWcj_`q `VcZkce Y_W
jec mgUij]


,<O8 OB RL:NB
� H] mg]i_befe_[Vj[ fejT ]a[`jg_`Th
iki`[kTh bTiW ij] iki`[kU
�f
m
�^[gbSijg[h	 ]a[`jg_`Th
fWYojeb]mWcTh `ja
�

,;H?PHJM 9ELBIBM�

� KejT b]c `Sc[j[ Wfqnkd] erj[
cW�`W^WgV\[j[ j] iki`[kU b[
Wjbe`W^Wg_ijTh� J Wjbqh bfeg[V
cW�Z_[_iZri[_ i[ ]a[`jg_`S bTg]
`W_�cW fge`WaTi[_ XgWmk`r`aobW

,;H?PHJM BF@EOLJKFBI;<M�

� H] mg]i_befe_[Vj[ bkj[gS U
W_mb]gS Wcj_`[Vb[cW Y_W j]c
WlWVg[i] fSmc]h `W_ ijgobSjoc
fSYek	 Z_qj_ ^W bfegeriWj[ cW
fge`WaTi[j[ \]b_Th ij_h ioaUcst
i[_h jek nk`j_`er g[kijer

Ne�Z_WggTec nk`j_`q bTie bfeg[V
cW WkjWcWla[mj[V U cW eZ]YUi[_
i[�jgWrbWjW joc bWj_sc iWh
 

� H] mg]i_befe_[Vj[ fejT ]a[`jg_`Th
iki`[kTh bTiW ij] iki`[kU
�f
m
�^[gbSijg[h	 ]a[`jg_`Th
fWYojeb]mWcTh `ja
�

,;H?PHJM 9ELBIBM�

� H] mg]i_befe_[Vj[ j_h XSi[_h	
j_h�ikgjWgojTh fge[`jSi[_h	
j_h�fqgj[h `ja
 oh i`WaefSj_W U
ij]gVYbWjW


/6



76

� @_W j]c Wfqnkd] `W_ jec `W^Wg_ibq
jgWXSj[ je l_h Wfq j]c fgV\W U
`Wj[XS\[j[ j]c WilSa[_W
 
NgWXUdj[ Wfq je l_h `W_ qm_ Wfq
je jgeleZej_`q `WasZ_e


� J_cefc[kbWjsZ] fejS b[ b[YSae
feieijq f[g_[`j_`qj]jWh i[
Wa`eqa] fgTf[_ cW Wfe^]`[recjW_
bqcec `WaS `a[_ibTcW `W_ i[ qg^_W
^Ti]


� KgeiTm[j[ cW b]c Ta^[_ i[ [fWlU
aSZ_ `W_ aVfeh b[ jW faWij_`S bTg]
`W_ j]c ji_bermW j]h fqgjWh

A_Wleg[j_`S WkjS YVcecjW_ fegsZ]


� H]c `Warfj[j[ `W_ b]c jefe^[j[Vj[
Wcj_`[Vb[cW ijW WceVYbWjW W[g_iber
`W_ [dW[g_iber j]h iki`[kUh


� C iki`[kU WkjU [f_jgTf[jW_ cW
mg]i_befe_[VjW_ Wfq SjebW b[
f[g_eg_ibTc[h lki_`Th	 W_i^]jUg_[h
U nkm_`Th _`Wcqj]j[h U [aa_f[Vh
Ycsi[_h bqce kfq [fVXa[n] U
[cjWj_`U `W^eZUY]i]


� H]c Wfe^]`[r[j[ ijec msge
`WjSnkd]h kYgS i[ l_Sa[h `W_
`ekj_S �_Z_WVj[gW fejS f[g_TmecjW
Wc^gW`_`q edr�
 J_ l_Sa[h `W_ jW
`ekj_S bfegerc cW ifSiekc�

� H] XS\[j[ fejT ije ijqbW iWh
`Wj[nkYbTcW jgql_bW WbTioh b[jS
j]c WlWVg[iU jekh Wfq j]c
`WjSnkd]
 
,;H?PHJM ELPJK<>BG8OTH�

� >fel[rY[j[ j] bW`gS [fWlU joc
m[g_sc b[ jW `Wj[nkYbTcW jgql_bW	
fSYe U jekh ioaUc[h jek [dWjb_ijU
`ja
 
,;H?PHJM ELPJK<>BG8OTH�

0<D?D8 NOJ HJDEJEPLDV
� H]c WlUi[j[ cW f[g_Ta^ekc ijW
mTg_W fW_Z_sc ] iki`[kWiVW `W_
jW�bTg] j]h
 OfSgm[_ `VcZkceh
WilkdVWh Wfq jW WcWZ_faerb[cW
mWgjqc_W `W_ jW a[fjS faWij_`S
lraaW


� C iki`[kU Z[c [VcW_ fW_mcVZ_ Y_W
fW_Z_S�

� M[ iki`[kU b[ `a[_ZWg_S� PkaSj[
je `a[_ZV i[ bTgeh Wfgqi_je Y_W
jW�fW_Z_S�

&@HDE9M ?D<O8I@DM
C iki`[kU [VcW_ `WjSaa]a] Y_W

� j]c nrd] `W_ j]c `WjSnkd]
jgelVboc	

� j]c fWgWi`[kU fWYe`rXoc
�fWYS`_W�


>kjU fgeegV\[jW_ Y_W e_`_W`U mgUi]


C iki`[kU lTg[_ Wcj_fWgWi_j_`U
Z_SjWd] irblocW b[ j]c JZ]YVW
BB�����������


BVcW_ [a[YbTc] ] `k`aelegVW bTioc
nrd]h


Ne fWgqc fgepqc Wcj_fe`gVc[jW_ ijekh
im[j_`erh `Wcec_iberh WilWa[VWh
im[j_`S b[ ]a[`jg_`Th iki`[kTh
��!������������
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Nefe^[jUi[ j] iki`[kU i[ TcW d]gq	
`WaS W[g_\qb[ce msge
 J msgeh
jefe^Tj]i]h Z[c fgTf[_ cW [VcW_
Sb[iW [`j[^[_bTceh ij]c ]a_W`U
W`j_ceXeaVW erj[ cW XgVi`[jW_ `ecjS
i[ f]YU ^[gbqj]jWh qfoh `ek\VcW	
`Waeg_lTg `ja
 >c ] jefe^Tj]i]
ZVfaW i[ f]YU ^[gbqj]jWh [VcW_
WcWfql[k`j]	 mg]i_befe_Uij[
`WjSaa]a] becoj_`U faS`W U j]gUij[
j_h W`qaek^[h [aSm_ij[h WfeijSi[_h
Wfq j]c f]YU ^[gbqj]jWh�

>fq ]a[`jg_`Th `ek\Vc[h U 
`ek\Vc[h W[gVek� � '0

>fq `ek\Vc[h f[jg[aWVek U
`SgXekcek� �� '0


J_ iki`[kTh b[ fgqi^[j[h	 b]
[ciobWjobTc[h aWXTh mg[_S\ecjW_
ij]c fa[kgS	 ij]c efeVW WceVY[_ ]
fqgjW	 jekaSm_ijec ���00 WfqijWi]
Wfq jec jeVme	 sij[ cW bfeg[Vj[
cW�WceVY[j[ j]c fqgjW ij_h ��N


$FF<>: OBM QJL8M OBM
KVLO<M
C WaaWYU j]h legSh j]h fqgjWh Z[c
[VcW_ ZkcWjU ij] iki`[kU WkjU


(PCP>L8GGDNB OBM
NPNE@P:M
Nefe^[jUij[  j] iki`[kU ijec
fgeXa[fqb[ce msge `W_ [k^kYgWbt
bVij[ j]c
 
@_W j] gr^b_i] joc X_Zojsc feZ_sc
mg]i_befe_Uij[ TcW `a[_ZV
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&HTL;NO@ OB NPNE@P:

KWgW`Waerb[	 WceVdj[ j]c j[a[kjWVW
i[aVZW b[ j_h Wf[_`ecVi[_h
 
>kjTh e_ eZ]YV[h mgUi]h _imrekc Y_W
f[g_iiqj[gW becjTaW


J_ Wf[_`ecVi[_h [VcW_ ZkcWjqc cW
Z_WlTgekc


(DEVH<��

��qm_ i[ qaW jW becjTaW

�[� NOJH K;H<E< R@DLDNGJW

� 'D<EVKOBM QTODNGJW

�
 5TODNGVM �����

�� "HJD>G< @IV?JP <9L<

�� 18QD< NOJH RXLJ NPHO:LBNBM

� 18QD QD<FXH

�� 'JR@;J F<R<HDEXH

�� 6XLJM ������!

�� -@E<H8ED >D< E<O@SP>G9H<
OLVQDG<

�� 2R8L< E<O8SPIBM

�� %D?TO8 KV?D<

�� 18QD >D< <=>8

�
 'D<RXLDNG< >D< =JWOPLJ
E<D�OPL;��

�� 5;FOLJ @H@L>JW 8HCL<E<

�� 2P>EL8OBNB QD<FXH��

� 18QD >D< G@>8F@M QD8F@M

�� 0<>JEWNOB	
*G@LJFV>DJ E<O8SPIBM��

� 6XLJM NPHO:LBNBM

% 6XLJM E<O8SPIBM

0;H<E<M R@DLDNGJW
(DEVH<��

� 0F:EOLJ � 	���

Qg]i_b[r[_ Y_W j] ^Ti] j]h
eaq`a]g]h iki`[kUh i[ `W_
[`jqh�a[_jekgYVWh


� 0F:EOLJ NPH<>@LGJW

Qg]i_b[r[_ Y_W j]c Wf[c[gYet
feV]i] jek fge[_Zefe_]j_`er
]m]j_`er iUbWjeh


?a
 �Kge[_Zefe_]j_`q ]m]j_`q
iUbW�


 0F:EOLJ PK@LE<O8SPIBM

Qg]i_b[r[_ Y_W j]c [c[gYefeV]i]
`W_ j]c Wf[c[gYefeV]i] j]h
kf[g`WjSnkd]h


?a
 �Of[g`WjSnkd]�


� 0F:EOLJ LWCGDNBM
C@LGJEL<N;<M RXLJP E<O8SPIBM

H[ je faU`jge gk^bV\[jW_ ]
^[gbe`gWiVW jek msgek
`WjSnkd]h


C ^[gbe`gWiVW ijec msge
`WjSnkd]h bfeg[V cW gk^b_ij[V
Wfq 	���N� Toh 	��N��

� -PRH;< 9H?@DIBM RXLJP
E<O8SPIBM

J_ Wg_^beV Wcj_ije_merc ij_h
gk^b_ibTc[h ^[gbe`gWiV[h jek
msgek `WjSnkd]h i[ N��
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� 0F:EOLJ PK@LSWIBM

Qg]i_b[r[_ Y_W j]c [c[gYefeV]i]
`W_ Wf[c[gYefeV]i] j]h
kf[gnrd]h


?a
 �Of[gnrd]�


� 0F:EOLJ LWCGDNBM
C@LGJEL<N;<M RXLJP
NPHO:LBNBM

H[ je faU`jge gk^bV\[jW_ ]
^[gbe`gWiVW jek msgek
ikcjUg]i]h


C ^[gbe`gWiVW ijec msge
ikcjUg]i]h bfeg[V cW gk^b_ij[V
Wfq ���N� Toh ���N��

� #H?@DIB C@LGJEL<N;<M RXLJP
NPHO:LBNBM

J_ Wg_^beV Wcj_ije_merc ij_h
gk^b_ibTc[h ^[gbe`gWiV[h jek
msgek ikcjUg]i]h i[ N��

0LJN9R@O@ OB
C@LGJEL<N;< E<D OJH
<@LDNGV OJP RXLJP
C `a_bWj_`U `aSi] ZVc[jW_ ij]c
f_cW`VZW jrfek `W_ Z[Vmc[_ j_h
^[gbe`gWiV[h fek [f_jgTf[jW_ cW
[f_`gWjerc ijekh msgekh	 ijekh
efeVekh bfeg[V cW jV^[jW_ ] iki`[kU
i[ a[_jekgYVW


�!�"�*� �  !�)� �&�*'�&*�
��'"% '�)�� -2'%+


	 �	��N� *E> �
�N�

	 �	��N� *E> �
�N�


� �	��N� *E> ���N�

� �	��N� *E> ���N�

$@LDNGVM
(DEVH<��

J WTgWh ije efVi^_e jeVmobW j]h
iki`[kUh \[ijWVc[jW_
 J \[ijWbTceh
WTgWh fgTf[_ cW bfeg[V cW Z_Wl[rY[_
[a[r^[gW	 Z_qj_ Z_Wleg[j_`S je
nk`j_`q b]mSc]bW fgTf[_ cW
a[_jekgYUi[_ b[ b[YWarj[g] _imr	
fgSYbW je efeVe WkdSc[_ j]c
`WjWcSaoi] jek g[rbWjeh
 
@_� Wkjq� H]c `Warfj[j[ fejT erj[
cW�jefe^[j[Vj[ Wcj_`[Vb[cW bfgeijS
Wfq j� WceVYbWjW W[g_iber `W_
[dW[g_iber�

Mkc_ijerb[ WfqijWi] ���00 Wfq
je�efVi^_e jeVmobW


2WH?@NB OBM
NPNE@P:M
H[jS j]c jefe^Tj]i] j]h iki`[kUh
f[g_bTc[j[ jekaSm_ijec �sgW	 bTmg_
cW ^Ti[j[ j] iki`[kU i[ a[_jekgYVW

FWjS j] b[jWlegS bfeg[V cW ikbX[V
cW b[jWX[V je aSZ_	 fek f[g_Tm[jW_
ijec ikbfk`cojU	 ije nk`j_`q
irij]bW


Kg_c j] ^Ti] Y_W fgsj] legS i[
a[_jekgYVW `W^WgVij[ jec [ioj[g_`q
msge j]h iki`[kUh
 ?a
 �FW^Wg_ibqh
j]h iki`[kUh�


C fgV\W ^W fgTf[_ cW [VcW_ fgei_jU	
MkcZTij[ j] iki`[kU i[ [cWaaWiiqt
b[ce g[rbW ���	��� $��� �: bTio
fgV\Wh	 [Y`Wj[ij]bTc]h irblocW b[
j_h [`Sijej[ fgeZ_WYgWlTh
 C fgV\W
fgTf[_ cW [VcW_ WilWa_ibTc] b[
WilSa[_W ��� Toh ���
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M[ iki`[kTh Y_W msg[h [`jqh
Bkgsf]h fgTf[_ cW [aTYd[j[ ij]c
f_cW`VZW jrfek	 Wc ] WcWYgWlqb[c]
jSi] `W_ je [VZeh jek g[rbWjeh
ikblocerc b[ j_h j_bTh jek Z_`jrek
iWh
 C f_cW`VZW jrfek XgVi`[jW_ bTiW
ij] iki`[kU `Sjo Wg_ij[gS
 C
[cZ[mebTcoh WcWY`WVW WaaWYU jek
jgeleZej_`er `WaoZVek [f_jgTf[jW_
cW fgWYbWjefe_]^[V bqcec Wfq jec
[_Z_`q


�  0LJ@D?JKJ;BNB

M[ `Wb_S f[gVfjoi] Z[c [f_jgTf[jW_
] iki`[kU cW ikcZ[^[V i[ ]a[`jget
c_`S l_h [de_`ecqb]i]h [cTgY[_Wh U
i[ WcjVijgelekh Wceg^ojTh	 e_ efeVe_
b[jWjgTfekc je�ikc[mTh g[rbW i[
[cWaaWiiqb[ce g[rbW ����$
�f
m
�]a_W`Th [Y`WjWijSi[_h	 ZV`jkW
g[rbWjeh faeVoc�


+9NB OBM NPNE@P:M
N@ F@DOJPL>;<
(DEVH<��

KWjUij[ je faU`jge "1�"**��


Cm[V TcW fge[_Zefe_]j_`q iUbW	 je
faU`jge ikcWY[gber�� WcWXeiXUc[_


KWjUij[ je faU`jge ikcWY[gber
�&/&50�
 Ne fge[_Zefe_]j_`q ]m]j_`q
iUbW Wf[c[gYefe_[VjW_


Ne faU`jge ikcWY[gber WcSX[_	
bTmg_�cW [f_j[km^[V ] gk^b_ibTc]
^[gbe`gWiVW `WjSnkd]h


H[ Wce_mjU j]c fqgjW WcSX[_
e�[ioj[g_`qh loj_ibqh ijec msge
ikcjUg]i]h


4KV?@DIB

>c fWj]^[V e Z_W`qfj]h lojqh	
(DEVH<��	�	 b[ Wce_mjU j]c fqgjW	
iXUc[_ e [ioj[g_`qh loj_ibqh `W_
e_�[cZ[Vd[_h jek fVcW`W m[_g_iber


>fq je [gYeijSi_e ikc_ijscjW_
e_�W`qaek^[h ^[gbe`gWiV[h�

Qsgeh ikcjUg]i]h� ���N�

Qsgeh `WjSnkd]h� 	��N�

4KJ?@;I@DM NR@ODE8
G@�OB�F@DOJPL>;<
� QSg] ije kf[gWkjqbWje irij]bW
!2��5267 e msgeh `WjSnkd]h `W_
e�msgeh ikcjUg]i]h fWgWbTcekc
[a[r^[ge_ Wfq fSYe
 >fqnkd] Z[c
[VcW_ faTec WfWgWVj]j]


� J_ b[jof_`Th fa[kgTh jek f[g_XaUt
bWjeh ^[gbWVcecjW_ [c bTg[_
[aWlgS	 Wkjq [bfeZV\[_ jec
im]bWj_ibq c[ger ikbfr`coi]h
ij]c f[g_emU j]h ji_bermWh j]h
fqgjWh


� M[ f[gVfjoi] fek b[jS je `a[Vi_be
jek msgek `WjSnkd]h Z[c bfeg[Vj[
c� dWcWceVd[j[ WbTioh j]c fqgjW	
fWgW`Wa[Vi^[ cW f[g_bTc[j[ Zre
Toh jgVW a[fjS	 bTmg_ cW
Wcj_ijW^b_ij[V ] fge`rfjekiW
kfefV[i]
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1WCGDNB
C@LGJEL<N;<M
(DEVH<��

6XLJM NPHO:LBNBM
�Lk^bV\[jW_ Wfq ���N� Toh ���N�
�

KWjUij[ je faU`jge gr^b_i]h
^[gbe`gWiVWh�� jqi[h legTh	 bTmg_
cW gk^b_ij[V ] [f_^kb]jU ^[gbet
`gWiVW ijec msge ikcjUg]i]h

C�j[a[kjWVW gk^b_ibTc] j_bU
Wfe^]`[r[jW_ ij] bcUb] j]h
iki`[kUh


C gk^b_ibTc] ^[gbe`gWiVW Z[Vmc[jW_
ij] TcZ[_d]��


MWh ikc_ijerb[ bVW gr^b_i]
ijekh���� N�


NW [kWVi^]jW jgql_bW Z[c fgTf[_
cW�Wfe^]`[recjW_ i[ ^[gbe`gWiVW
b[YWarj[g] Wfq����N�


6XLJM E<O8SPIBM
�Lk^bV\[jW_ Wfq 	��N� Toh 	���N�
�

KWjUij[ je faU`jge gr^b_i]h
^[gbe`gWiVWh�� jqi[h legTh	 bTmg_
cW gk^b_ij[V ] [f_^kb]jU ^[gbet
`gWiVW ijec msge `WjSnkd]h

C�j[a[kjWVW gk^b_ibTc] j_bU
Wfe^]`[r[jW_ ij] bcUb] j]h
iki`[kUh


C gk^b_ibTc] ^[gbe`gWiVW Z[Vmc[jW_
ij] TcZ[_d]��


Mjec msge `WjSnkd]h ikc_ijerb[ j]
gr^b_i] joc�	��N�


0LJ@D?JKJDBODEV
BRBODEV N:G<

0LJ@D?JKJDBODEV N:G<
KVLO<M
Cm[V TcW Z_Wg`Th fge[_Zefe_]j_`q
iUbW	 qjWc b_W fqgjW j]h iki`[kUh
fWgWb[Vc[_ Wce_mjU Y_W f[g_iiqj[ge
Wfq TcW a[fjq


H[ je `a[Vi_be j]h fqgjWh fWr[_
dWcS je fge[_Zefe_]j_`q ]m]j_`q
iUbW


0LJ@D?JKJDBODEV N:G<
C@LGJEL<N;<M
Ne fge[_Zefe_]j_`q ]m]j_`q iUbW
^[gbe`gWiVWh [c[gYefe_[VjW_	 qjWc
ijec msge `WjSnkd]h [f_`gWj[V fear
kn]aU ^[gbe`gWiVW


�!� *'%
)+#���'"%1

�&�$���)�

-9).15 �'%���%&%��)� ��'"% '�)��(�
&-�6-@1DA/8*9- @=FB58- 019
.=,?6;9@-5 ?1 6,90A9;�

-9-.;?.+915 �'%���%&%��)�
"�)%$�&��2"�*%(�
&-�6-@1DA/8*9- @=FB58- 1,9-5
+ +@-9 ?@; <-=174F9 ?1
6,90A9;�

0LJ@D?JKJ;BNB GDNJI@K<>XG<OJM

>c ] Y[ri]	 ] eibU `W_ ] [blSc_i]
joc jgelVboc Z[c Tmekc b[jWXa]^[V	
jqj[ bfeg[Vj[ cW jW bWY[_gTn[j[ U
cW jW j]YWcVi[j[ `W_ cW `WjWnrd[j[
[` cTek je Tje_be lWY]jq


H]c [dWcjaUi[j[ faTec j] bTY_ij]
Z_Sg`[_W Wfe^U`[ki]h
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0LJ@D?JKJ;BNB C@LGJEL<N;<M

Ne fge[_Zefe_]j_`q iUbW bfeg[V
cW�]mUi[_ mogVh `VcZkce Y_W jW
`Wj[nkYbTcW jgql_bW�

� FWjS j]c Wgm_`U ^Ti] j]h iki`[kUh
i[ a[_jekgYVW


� �WjS j]c jefe^Tj]i] b[YSaoc
feiejUjoc cofsc jgelVboc


� �W_ qjWc ] fqgjW jek msgek
`WjSnkd]h b[Vc[_ Wce_mjU Y_W fear


$K@H@L>JKJ;BNB OJP
KLJ@D?JKJDBODEJW N:G<OJM

(DEVH<��

H[ fSj]bW jek faU`jgek �&/&50�
�ikcWY[gbqh���	 Wf[c[gYefe_[VjW_ je
fge[_Zefe_]j_`q ]m]j_`q iUbW `W_ ]
TcZ[_d] jV^[jW_ [` cTek i[ [je_bqj]jW


(IJKFDNGVM

18QD<	'JR@;<
Hfeg[Vj[ cW b[jWjefVi[j[ jW gSl_W
jek [ioj[g_`er msgek `W_ jW Zem[VW
ij]c fqgjW WcSaeYW b[ j_h WcSY`[h
iWh� NgWXUdj[ je gSl_ fgeh jW
[bfgqh	 `Wj[XSij[ je `W_ ijgTnj[
je�jgWXscjWh je ijW faSY_W fgeh
jW�Tdo
 >cWi]`sc[j[ `W_ XYSaj[ jW
Zem[VW jW Zem[VW


6XLJM ������!
(DEVH<��	��

Mjec msge �,-//)5 [f_`gWjerc mWb]aqt
j[g[h ^[gbe`gWiV[h Wf� qj_ ijec
msge ikcjUg]i]h
 Hfegerc [fVi]h
cW [blWc_ijerc ^[gbe`gWiV[h `Sjo
joc ��N�


EZWc_`Th Y_W j]c Wfe^U`[ki] nWg_sc	
`gTWjeh `W_ WaaWcj_`sc
 <m_ Y_W
iWaSj[h `W_ aWmWc_`S `W_ jgql_bW
[kWVi^]jW ije nrmeh


18QD QD<FXH
(DEVH<��

Mje gSl_ l_Wasc bfegerc cW
jefe^[j]^erc l_Sa[h b[ WilSa[_W


'JR@;J F<R<HDEXH
G@�LPCGDNO: P>L<N;<M
(DEVH<��

@_W cW f[jrm[j[ je _ZWc_`q `aVbW
Wfe^U`[ki]h Y_W aWmWc_`S	 iWaWj_`S
`W_ lgerjW	 bfeg[V WcSaeYW b[ j]c
feiqj]jW Wfe^U`[ki]h cW gk^b_ij[V
] kYgWiVW jek WTgW ije Zem[Ve
aWmWc_`sc


H[ jec Ta[Yme j]h kYgWiVWh
bfegerc cW Wfe^]`[kjerc lgTi`W
jgql_bW Y_W bTmg_ `W_ Zre legTh
bW`gqj[ge mgec_`q Z_Sij]bW mogVh
Wfsa[_W lg[i`SZWh	 Wf� qj_ ij]c
`Wcec_`U \sc] ikcjUg]i]h


.DEL9M KJNVOBO@M OLJQ;GTH�	
R^Uij[ jec gk^b_ijU fgeh jW
Wg_ij[gS


.@>8F@M KJNVOBO@M OLJQ;GTH�	
R^Uij[ jec gk^b_ijU fgeh jW Z[d_S
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0<>JEWNOB
(DEVH<��

M[ f[gVfjoi] Z_W`efUh g[rbWjeh U
XaSX]h ] fWYe`rij] `W^kij[g[V j]c
SceZe j]h ^[gbe`gWiVWh joc Wfet
^]`[kbTcoc `Wj[nkYbTcoc jgelVboc

C b[YWarj[g] Z_Sg`[_W Wfe^U`[ki]h
[f_jkYmSc[jW_	 qjWc ] fWYe`rij]
jefe^[j]^[V ije fSco Z_WbTg_ibW
Wf[k^[VWh fSco ijW jgql_bW


@_W j]c [de_`ecqb]i] msgek ]
fWYe`rij] bfeg[V cW Wfe^]`[kj[V
ijec msge j]h fqgjWh


C fWYe`rij] bfeg[V [fVi]h cW
WlW_g[^[V `W_ cW mg]i_befe_^[V Y_W
j]c fgeiog_cU Z_WjUg]i] j]h nrd]h
jgelVboc f
m
 i[ jiScjWtnkY[Ve


*G@LJFV>DJ E<O8SPIBM
(DEVH<��	��

J_ Wg_^beV ijW irbXeaW ZVcekc j]c
[f_jg[fjU Z_Sg`[_W Wfe^U`[ki]h i[
bUc[h Y_W jW `Wj[nkYbTcW jgql_bW

MjW Tje_bW `Wj[nkYbTcW jgql_bW jek
[bfegVek cW aWbXSc[jW_ kfqn] ]
]b[geb]cVW fWgWYoYUh `W_ cW
j]g[VjW_ ] ]b[geb]cVW aUd]h


5;FOLJ @H@L>JW 8HCL<E<
(DEVH<��	��

H[ je lVajge Wkjq b[_scecjW_ e_
ZkiSg[ij[h eibTh bTiW ijec msge
ikcjUg]i]h


(KDEJFFBG9HB @ODE9O<
�/,�
qm_ i[ qaW jW becjTaW

H[ jec Ta[Yme ^[gbe`gWiVWh �JF�
bfegerc cW Z[VmcecjW_ ^[gbe`gWiV[h
`Sjo Wfq �� N�
 Lk^bVij[ j]
^[gbe`gWiVW XW^b]Zqc mWb]aqj[gW	
i[ f[gVfjoi] fek ] [f_`eaa]bTc]
[j_`TjW Z[ Z[Vmc[_ �JF�


4KV?@DIB

FWjS j]c Wgm_`U ^Ti] j]h iki`[kUh
i[ a[_jekgYVW bfeg[V cW Z_Wg`Ti[_
bTmg_ `W_ � sg[h	 bTmg_ cW
[f_j[km^[V ] ^[gbe`gWiVW


2TNO: LWCGDNB 0JFW PSBF:
C@LGJEL<N;<�
LPCG;NO@
R<GBFVO@LB
C@LGJEL<N;<�

3<EOJKJ;BNB
OLJQ;GTH
,<O8 OBH OJKJC9OBNB
OTH�OLJQ;GTH KLJN9IO@�

� Nefe^[j[Vj[  jW jgql_bW `WjS je
ZkcWjqc iki`[kWibTcW U `WaS
i`[fWibTcW
 ;ji_ Z_Wj]g[VjW_ je
SgobW	 je mgsbW `W_ ] lg[i`SZW
jekh
 
Bf_faTec Wfel[rYecjW_ e_
b[jWZqi[_h Y[ri]h `W_ e_
mgobWj_`Th Waae_si[_h joc
faWij_`sc b[gsc
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� >lUc[j[ jW \[ijS lWY]jS `W_ fejS
cW `gksiekc fgsjW `W_ jW
jefe^[j[Vj[ b[jS bTiW ij] iki`[kU


� H]c bfae`Sg[j[ jW WceVYbWjW
[dqZek WTgW b[ jgql_bW	 sij[ cW
b]c [bfeZV\[jW_ ] `k`aelegVW jek
WTgW


NW jgql_bW	 jW efeVW Wfe^]t
`[recjW_ Sb[iW bfgeijS Wfq jW
WceVYbWjW [dqZek WTgW	 bfegerc
cW fWYsiekc Wfq jec [d[gmqb[ce
nkmgq WTgW


2<M NPHDNOJWG@ H< OJKJC@O:N@O@
O< OLVQDG< TM @I:M�

� BfSco ijW gSl_W ijec msge
ikcjUg]i]h� 
Wgjei`[kSibWjW	 Tje_bW lWY]jS	
lgerjW [kWVi^]jW ij_h mWb]aTh
^[gbe`gWiV[h `W_ aWmWc_`S

� Mje ikgjSg_ aWmWc_`sc� 
aWmWc_`S	 iWaWj_`S	 lgerjW

� Mjec msge �,-//)5� 
nSg_W	 `gTWh `W_ WaaWcj_`S

� Mj]c fqgjW �Wfq fSco fgeh jW
`Sjo�� 
Xerjkge	 jkgV	 WXYS	 ioa]cSg_W	
b_`gTh l_Sa[h	 b[YSa[h l_Sa[h	
YSaW	 iW`era[h mkbsc

� Mjec msge `WjSnkd]h� 
`Wj[nkYbTcW lWY]jS	 fWYS`_W	
fWYojq

7Q9FDGJ K@LD@RVG@HJ
NW ije_m[VW Y_W je olTa_be
f[g_[mqb[ce ^W jW Xg[Vj[ bTiW ij]
iki`[kU iWh ij]c f_cW`VZW jrfek


,<O8SPIB HTKXH
OLJQ;GTH

0XM C< E<O<SWI@O@
JD�;?D@M	;?DJD OLVQDG<
M[ f[gVfjoi] fek ^Ta[j[ cW
`WjWnrd[j[ e_ VZ_[h�VZ_e_ jgql_bW	
mg]i_befe_[Vj[ bqcec lgTi`W	
Sg_ij]h�fe_qj]jWh jgql_bW


&D< E<O8SPIB @;H<D E<O8FFBF<�

FgTWh `W_ WaaWcj_`S	 feka[g_`S `W_
`kcUY_	 nSg_W	 aWmWc_`S	 WgobWj_`S
mqgjW	 lgerjW	 Wgjei`[kSibWjW	
fVjiW	 Tje_bW bWY[_g[bTcW lWY]jS	
f[g_ii[rbWjW lWY]jsc	 `gq`e_ `W_
WifgSZ_W WXYsc


&D< E<O8SPIB ?@H @;H<D E<O8FFBF<�

Jaq`a]gW WXYS b[ je jiqla_	 d_cU
`gTbW YSaW`jeh `W_ bWY_ecT\W	
iWaWj_`S	 gWfWcS`_W	 Yeka_S `W_
`g[bbrZ_W


)@G8ODNG< F<R<HDEXH E<D QLJWOTH

@_W cW Z_Wj]g]^erc je mgsbW	 ]
Y[ri]	 je SgobW `W_ ] X_jWbVc] ���	
^W fgTf[_ cW \[bWjVi[j[ jW aWmWc_`S
`W_ jW lgerjW	 fgejer jW `WjWnrd[j[

FWjS je \[bSj_ibW jW aWmWc_`S `W_ jW
lgerjW gVmcecjW_ Y_W aVYe i[ XgWijq
c[gq

?_Xa_eYgWlVW im[j_`S b[ j]c `WjSnkd]
jgelVboc	 qfek f[g_YgSl[jW_ `W_ je
\[bSj_ibW	 ^W Xg[Vj[ ijW X_Xa_efoa[VW
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2PNE@P<N;< OLJQ;GTH

 Nefe^[j[Vj[  jW jgql_bW bTiW ij]
iki`[kWiVW


�
 K_T\[j[ j] iki`[kWiVW	 bTmg_ cW
XY[V qaeh e WTgWh


�
 Fa[Vc[j[ `WaS j] iki`[kWiVW


�
 >cWYgSl[j[ ij] iki`[kWiVW je
f[g_[mqb[ce jek fW`Tjek `W_ j]c
]b[geb]cVW `WjSnkdUh jek


$E<O8FFBF< >D< OB NPNE@P<N;<
@;H<D�

QWgjV f[g_jkaVYbWjeh	 aWZqmWgje	
i[aelSc	 iW`era[h Wfegg_bbSjoc	
b[jWm[_g_ibTc[h iW`era[h Wfq nsc_W


,<O8FFBF< >D< OB NPNE@P<N;<
@;H<D�

KaWij_`Th b[bXgSc[h	 ioa]ce[_Z[Vh
b[bXgSc[h Wfq feakW_^kaTc_e	
Waekb_cqmWgjW	 `ekj_S `WjSnkd]h
�jSf[g `ja
�
 
>kjS jW fgepqcjW ^W jW Xg[Vj[ ijW
[_Z_`S `WjWijUbWjW


,<O8FFBF< >D< OJ EF@;NDGJ OBM
NPNE@P<N;<M @;H<D�

GWij_mS`_W	 faWij_`S `a_f	 `aoijTh	
Wkje`qaa]j[h jW_cV[h Wc^[`j_`Th ij_h
mWb]aTh ^[gbe`gWiV[h U fWgqbe_W

N� WceVYbWjW ij_h iW`era[h `W_ ij_h
ioa]ce[_Z[Vh b[bXgSc[h Wfq feakt
W_^kaTc_e bfegerc cW ikY`eaa]^erc
b[ j]c [_Z_`U iki`[kU ^[gbeikY`qat
a]i]h b[bXgWcsc


,<O8SPIB E<D
<KJC:E@PNB

$>JL8 E<O@SP>G9HTH
OLJQ;GTH
C iki`[kWiVW Z[c [f_jgTf[jW_ cW
[VcW_ mWaWibTc]


KgeiTm[j[ j]c ]b[geb]cVW aUd]h


C ^[gbe`gWiVW ijW nkY[VW joc
`WjWij]bSjoc foaUi[oh cW b]c [VcW_
Sco joc 	��N�


H[jWlTg[j[ jW `Wj[nkYbTcW jgel_bW
fek WYegSiWj[ `WjS ZkcWjqj]jW i[
becoj_`U iW`eraW `W_ jefe^[jUij[ jW
mogVh `W^kijTg]i] ijec msge
`WjSnkd]h


3<EOJKJ;BNB OLJQ;GTH
FWjWnrm[j[ b[YSa[h feiqj]j[h
jgelVboc `WjS fgejVb]i] ijW Sco
Z_Wb[gVibWjW	 Y_WjV [`[V `WjWnrmecjW_
jW jgql_bW _Z_WVj[gW YgUYegW `W_ oh
[` jerjek Z_Wj]gscjWh qa] j]
^g[fj_`U WdVW jekh
 >fe^]`[r[j[ jW
jgql_bW WfaobTcW bTiW ijW
Z_Wb[gVibWjW U WcjVije_mW ijW Zem[VW
`Wj[nkYbTcoc jgelVboc

NW UZ] `Wj[nkYbTcW jgql_bW Z[c
[f_jgTf[jW_ cW Tg^ekc i[ [fWlU b[
jW cofS jgql_bW fek fgq`[_jW_ cW
`WjWnkm^erc
 H[jW`ebV\[j[
[cZ[mebTcoh jW UZ] `Wj[nkYbTcW
jgql_bW bTiW ijW Zem[VW
`Wj[nkYbTcoc jgelVboc
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$KJC:E@PNB
E<O@SP>G9HTH OLJQ;GTH
� M]bWcj_`q Y_W j] ioijU `k`aelegVW
jek WTgW ij] iki`[kU 	 ifgsdj[
jek ZVi`ekh `Wj[nkYbTcoc
jgelVboc bTiW bTmg_ jTgbW


� <jWc fgTf[_ cW jefe^[j]^erc
b[YSa[h feiqj]j[h jgelVboc	
bfegerc cW WlW_g[^erc qae_ e_
ZVi`e_ Wfq j] iki`[kU	 b[ [dWVg[i]
jec j[a[kjWVe	 `W_ cW ij_XWm^erc
jW�jgql_bW Wf[k^[VWh ij_h imSg[h

@_W j]c WlWVg[i]	 jgWXUdj[ jekh
ZVi`ekh fgeh jW Tdo bTmg_ jTgbW	
WcWi]`sij[ jekh `W_ XYSaj[ jekh

(DEVH<��

4K@LE<O8SPIB
NW jgql_bW cW `WjWnkm^erc qie je
ZkcWjqc f_e YgUYegW bTmg_ jec
fkgUcW jekh
 @_W cW Z_Wj]g]^erc e_
X_jWbVc[h	 jW ^g[fj_`S ikijWj_`S	 ]
[blSc_i] `W_ ] Y[ri]


@_W cW b]c [fTa^[_ Wc[f_^rb]j]
SceZeh j]h ^[gbe`gWiVWh `WjS j]c
jefe^Tj]i] cofsc jgelVboc	
[c[gYefe_Uij[ b[g_`Th sg[h fg_c j]c
jefe^Tj]i] cofsc jgelVboc j]c
kf[g`WjSnkd]


@[c_`S Wg`erc �	��sg[h

M[�f[gVfjoi] qboh fek fgq`[_jW_
cW�[dWcja]^[V ] bTY_ij] WfqZei]
`WjSnkd]h	 mg[_S\ecjW_ ���sg[h


H_`gqj[g[h feiqj]j[h jgelVboc
�bTmg_ `W_ ��.+� bfegerc cW
`WjWnkm^erc mogVh kf[g`WjSnkd]


(H@L>JKJ;BNB E<D <K@H@L>JKJ;BNB
PK@LE<O8SPIBM

@_W j]c [c[gYefeV]i] `W_
Wf[c[gYefeV]i] fWjUij[ je faU`jge
kf[g`WjSnkd]h
 (DEVH<��	

C kf[g`WjSnkd] Wf[c[gYefe_[VjW_
WkjqbWjW b[jS Wfq �=�]bTg[h je
WgYqj[ge


4K@LSWIB
FWjS j]c kf[gnrd] e msgeh
ikcjUg]i]h nrm[jW_ [fV f[g
���sg[h
i[ qie je ZkcWjqc mWb]aqj[g]
^[gbe`gWiVW
 FWjqf_c gk^bV\[jW_
WkjqbWjW ij] ^[gbe`gWiVW fek [Vm[_
gk^b_ij[V fg_c j]c [c[gYefeV]i] j]h
kf[gnrd]h


Bc[gYefe_[Vj[ j]c kf[gnrd] f
m
�

� Kg_c j]c jefe^Tj]i] b[YSaoc
feiejUjoc jgelVboc


� @_W j]c jWm[VW nrd] fejsc


(H@L>JKJ;BNB E<D <K@H@L>JKJ;BNB
PK@LSWIBM

@_W j]c [c[gYefeV]i] `W_ Wf[c[t
gYefeV]i] fWjUij[ je faU`jge
kf[gnrd]h
 (DEVH<��	�

6TLBODEVOBO<
E<O8SPIBM
NW jgql_bW cW `WjWnkm^erc qie
je�ZkcWjqc f_e YgUYegW bTmg_ jec
fkgUcW jekh
 Hqcec Tji_ Z_Wj]t
gercjW_ e_ X_jWbVc[h	 e_ ^g[fj_`Th
ekiV[h	 ] qn] `W_ ] Y[ri]

A[c�[f_jgTf[jW_ ] kfTgXWi] j]h
bTY_ij]h WfqZei]h `WjSnkd]h


$KV?JNB E<O8SPIBM
Mje_m[VW im[j_`S b[ j] bTY_ij]
WfqZei] `WjSnkd]h [cjqh ���ogsc
^W Xg[Vj[ ij]c f_cW`VZW jrfek
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$KVSPIB
E<O@SP>G9HTH
OLJQ;GTH
>cSaeYW b[ je [VZeh `W_ jec i`efq
mgUi]h bfeg[Vj[ cW [f_aTd[j[
WcSb[iW ij_h W`qaek^[h ZkcWjqj]j[h�

� i[ ^[gbe`gWiVW ZobWjVek	

� ije nkY[Ve	

� ijec ]a[`jg_`q lergce	 b[�mogVh
Wc[b_ijUgW ^[gber WTgW	

� ijec lergce b_`ge`kbSjoc

4KV?@DIB

H]c dWcW`WjWnrd[j[ jW b_ied[fWt
YobTcW U j[a[Voh d[fWYobTcW
`Wj[nkYbTcW jgql_bW
 Hqcec Wler
jW bWY[_gTn[j[	 bfeg[Vj[ cW
`WjWnrd[j[ [` cTek je Tje_be
lWY]jq


H]c [dWcjaUi[j[ faTec j] bTY_ij]
Z_Sg`[_W Wfe^U`[ki]h joc jgelVboc


2=:NDGJ E<D
G<ELJRLVHD< C9NB
OBM NPNE@P:M @EOVM
F@DOJPL>;<M

+9NB OBM NPNE@P:M
@EOVM F@DOJPL>;<M
KWjUij[ je faU`jge "1�"**

(DEVH<��	�

.<ELJRLVHD< C9NB
OBM�NPNE@P:M @EOVM
F@DOJPL>;<M
>c Z[c fgq`[_jW_ cW mg]i_befe_Ui[j[
j] iki`[kU Y_W f[g_iiqj[ge mgqce�


 DTij[ j] iki`[kU [`jqh
a[_jekgYVWh


�
 NgWXUdj[ je l_h Wfq j]c fgV\W U
`Wj[XSij[ j]c WilSa[_W


�
 FW^WgVij[ j] iki`[kU


�
 >lUij[ Wce_mjU j]c fqgjW j]h
iki`[kUh


,<C<LDNGVM
OBM�NPNE@P:M
0LJNJR:�

H]c faTc[j[ fejT gSl_W `W_ Zem[VW
j]h iki`[kUh ije fakcjUg_e f_Sjoc

A_qj_ jW bTg] WkjS [VcW_ ZkcWjqc cW
fWgWbeglo^erc�

H] mg]i_befe_Ui[j[ Z_Wakj_`S
f[g_TmecjW edTW erj[ bTiW
`W^Wg_iber fek f[g_Tmekc Sbbe U
edTW


Ne c[gq `W^Wg_iber Z[c [f_jgTf[jW_
cW Z_[_iZri[_

� ij_h im_ibTh WceVYbWjW ij]c
[bfgqi^_W f[g_emU jek fSjek ije
msge `WjSnkd]h	

� ijec fVcW`W m[_g_iber

� `W_ ijec loj_ibq
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$EJFJPC:NO@ OBH @I:M ?D<?DE<N;<�

� Kg_c jec `W^Wg_ibq ^Tj[j[ j]
iki`[kU [`jqh a[_jekgYVWh


� NgWXUdj[ je l_h Wfq j]c fgV\W U
`Wj[XSij[ j]c WilSa[_W�

� FW^WgV\[j[ j] iki`[kU b[ TcW
bWaW`q fWcV	 ma_Wgq c[gq `W_ aVYe
WfeggkfWcj_`q fakiVbWjeh ije mTg_
b[ ekZTj[ge 3�
 Ne c[gq fari]h
Z[c [f_jgTf[jW_ cW Z_[_iZri[_ ijec
loj_ibq


� M`ekfV\[j[ j]c ji_bermW j]h fqgjWh
b[ fWcV	 Xg[YbTce bqce b[ `W^Wgq
c[gq `W_ j]c jgVX[j[ `Wjqf_c `WaS
b[ ij[Ycq fWcV


� H[jS jec `W^Wg_ibq�
BfWcWikcZT[j[ j] iki`[kU ije
ZV`jke jek g[rbWjeh `W_ j]c ^Tj[j[
fSa_ i[ a[_jekgYVW


$Q<;L@NB OJP @IJKFDNGJW
@_W jec `W^Wg_ibq bfegerc cW
WlW_gercjW_ qaW jW b[jWXa]jS bTg]
jek msgek ikcjUg]i]h


&P8FDH< L8QD<

NgWXUdj[ jW YkSa_cW gSl_W fgeh
jW�[bfgqh `W_ WlW_gTij[ jW


&P8FDHJ L8QD K8HT <KV
OJ�NPLO8LD F<R<HDEXH

Kgejer `WjWij[V ZkcWjU ] WlWVg[i]
jek YkSa_cek gWl_er	 jgWXUdj[ je
ikgjSg_ aWmWc_`sc fgeh jW Tdo


Ne YkSa_ce gSl_ bfeg[V cW
WfeikcWgbeaeY]^[V Y_W jec
`W^Wg_ibq
 (DEVH<�


2PLO8LD< NOJH RXLJ NPHO:LBNBM

(DEVH<�	

NgWXUdj[ je ikgjSg_ bTmg_ je jTgbW
fgeh jW Tdo	 arij[ je b[ WcWt
iU`obW Wfq je `erbfobW `W_
WlW_gTij[ je


@_W j]c jefe^Tj]i] jefe^[jUij[
je�ikgjSg_ [fSco ij_h ikgjWgojTh
gSY[h `W_ o^Uij[ je bTiW ij]
iki`[kU
 Ne ikgjSg_ `ekbfsc[_
b[�fV[i] fgeh jW `Sjo


4KV?@DIB�

Kgejer `WjWij[V ZkcWjU ] WlWVg[i]
jek ikgjWg_er aWmWc_`sc	 fgTf[_ cW
WlW_g[^[V fge]YekbTcoh je
kf[g`[Vb[ce YkSa_ce gSl_


-@E<H8ED >D< E<O@SP>G9H< OLVQDG<

NgWXUdj[ je Zem[Ve `Wj[nkYbTcoc
jgelVboc bTmg_ je jTgbW fgeh jW
Tdo	 WcWi]`sij[ je bfgeijS `W_
WlW_gTij[ je
 (DEVH<��

#OND GKJL@;O@
H<�@IJDEJHJG:N@O@
@H9L>@D<
� C iki`[kU cW jefe^[j[VjW_ i[ d[gq	
W[g_\qb[ce msge `W_ Z[c fgTf[_ cW
[VcW_ [`j[^[_bTc] ij]c Sb[i] ]a_W`U
W`j_ceXeaVW erj[ cW XgVi`[jW_ `ecjS
i[ f]YU ^[gbqj]jWh �f
m
 `Waeg_t
lTg	 ]a[`jg_`U `ek\VcW�

M[�Z_Wleg[j_`U f[gVfjoi] mg]i_bet
fe_[VjW_ becoj_`U faS`W


� >lUc[j[ jW \[ijS lWY]jS `W_ fejS
cW `gksiekc Tdo Wfq j]c iki`[kU


� Nefe^[j[Vj[ jW `Wj[nkYbTcW
jgql_bW	 fek ^Ta[j[ cW d[fWYst
i[j[	 bTiW ije nkY[Ve
 IW [`b[jWat
a[r[ij[ je nrmeh	 fek [`fTbf[jW_
Wfq jW `Wj[nkYbTcW jgql_bW	 Y_W
j]c nrd] joc jgelVboc bTiW ijec
msge ikcjUg]i]h


� >ceVY[j[ j]c fqgjW j]h iki`[kUh
qie je ZkcWjqc Y_W b_`gqj[ge
mgec_`q Z_Sij]bW
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� Kgeh WfelkYU j]h Wkd]bTc]h
`WjWcSaoi]h g[rbWjeh	 ] fVio
fa[kgS j]h iki`[kUh cW `W^WgVt
\[jW_ `Sfekt`Sfek b[ ]a[`jg_`U
i`erfW U b[ TcW f_cTae


� N]g[Vj[ j]c WfWgWVj]j] WfqijWi]
joc��� 00 Wfq je efVi^_e
jeVmobW
 
;ji_ bfeg[V cW [l[rY[_
Wc[bfqZ_ijW e \[ijWbTceh WTgWh


+VLP=JD F@DOJPL>;<M

2PHBCDNG9HJD CVLP=JD
F@DOJPL>;<M
6<GBFVM CVLP=JM u je ikY`gqj]bW
nrd]h a[_jekgY[V


+VLP=JM <H<=L<NGJW�
>JPL>JPL;NG<OJM U =JWUNG<  u geU
jek nk`j_`er g[kijer bTiW ijekh
ioaUc[h


%L<RWM G@O<FFDEVM :RJM u
e�`_c]jUgWh jV^[jW_ i[ U [`jqh
a[_jekgYVWh


,LVOJM  	 Z_[dSY[jW_ ] WkjqbWj]
Wfqnkd]
 

+VLP=JD KJP GKJLJWH H<
<HODG@OTKDNOJWH @WEJF<
* NPNE@P: ?@H =L;NE@O<D N@
@K;K@?B C9NB

KWgW`Wa[Vi^[ cW [k^kYgWbbVi[j[
j]�iki`[kU b[ j] XeU^[_W WalWZ_er

Qg]i_befe_Uij[ jW X_ZojS fqZ_W U
XSaj[ `Sj_ Wfq `Sjo


* NPNE@P: <EJPGK8@D E8KJP

KWgW`Wa[Vi^[ cW WfebW`grc[j[ j]
iki`[kU Wfq jW Tf_faW U j_h Saa[h
iki`[kTh fek W`ekbfS[_


3< NPLO8LD<� O< E<F8CD< : JD
@KDQ8H@D@M OTH L<QDXH
O<F<HO@WJHO<D : 9RJPH G<>EXN@D

KWgW`Wa[Vi^[ cW [aTYd[j[ qaW jW
WlW_gerb[cW bTg] j]h iki`[kUh `W_
[cZ[mebTcoh cW jW jefe^[jUi[j[ [`
cTek


'JR@;< G9N< NOB NPNE@P:
<FFBF@Q8KOJHO<D

KWgW`Wa[Vi^[ cW b[jWjefVi[j[ aVYe
j_h l_Sa[h U jW Zem[VW	 erjoh sij[
cW b]c Waa]a[lSfjecjW_


5TODNGVM

5TODNGVM ���
(DEVH<��	�


C iki`[kU iWh [VcW_ [defa_ibTc]
b[�loj_ibq ��� fek Z[ mg[_S\[jW_
ikcjUg]i]


0LJNJR:�

>`j_ceXeaVW aT_\[g `aSi]h   �fgqt
jkfe�����������
 H]c `e_jSj[ b[
efj_`S qgYWcW Wf[k^[VWh j]c
W`j_ceXeaVW
 FVcZkceh fgq`a]i]h
\]b_sc ijW bSj_W�

Bf_i`[kTh i� Wkjq jec loj_ibq
[f_jgTf[jW_ cW [`j[aercjW_ bqce Wfq
j]c kf]g[iVW j[mc_`Uh [dkf]gTj]i]h
f[aWjsc U Wfq [deki_eZej]bTce
[_Z_`q j[mc_`q
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